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The U.S. & European stock markets mainly closed down following the same path as yesterday's 
session, with the S&P 500 falling deeper into bear territory. The exception was the Nasdaq Composite, 
which closed slightly up. 
 
As we have been saying, in our view, the broader pessimism implying the Federal Reserves 
Federal actions to tame the out-of-control inflation that could drive the economy into a recession 
have taken the better of most investors. We think a recession is avoidable, and the economy is still in 
good shape to absorb the interest rate increases. We affirm our projection that the Fed will raise rates 
by 75 basis points; to make a stronger statement, it could raise rates by 100 basis points. However, 
there is little precedent for such action, but there is also little precedent having inflation with 40 years 
highs, mixed with a pandemic and a war for good measure, which we shall soon see.  

  
Key Indices Year-to-date returns: 
 

• Dow Jones -16.44% 

• S&P 500 -21.63% 

• Nasdaq Composite -30.79% 

• Birling Puerto Rico Stock Index -9.96% 
  

Looking at Key Economic Sectors: 
 
Reviewing the economic sectors, we note that energy is the only positive in the bunch, as the rest 
have negative year-to-date returns; we ranked them by alphabetical order: 

  

• Basic Materials -13.39% 

• Communication Services -30.45% 

• Consumer Cyclical -32.60% 

• Consumer Defensive -8.74% 

• Energy 51.50% 

• Financial Services -19.18% 

• Healthcare -13.63% 

• Industrials -16.73% 

• Real Estate -24.36% 

• Technology -27.95% 

• Utilities -4.918% 
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Key economic data: 
 

• U.S. Producer Price Index YoY: fell to 10.76%, compared to 10.89% last month, decreasing 

1.19%. 

• U.S. Core Producer Price Index YoY: fell to 8.26%, compared to 8.64% last month, declining 

4.39%. 

• Canada Manufacturing Shipments: rose to 72.30 billion, up from 71.11 billion. 

• German Consumer Price Index YoY: rose to 7.90%, compared to 7.40% last month, increasing 

6.75%. 

• ZEW Indicator of Economic Sentiment for Germany: slightly improved to -28.00, up from -34.30 

last month.  

• UK ILO Unemployment Rate: rose to 3.90%, compared to 3.80% last month. 

• Japan Machinery Orders YoY: rose to 7.87%, compared to 4.42% last month. 
  

Puerto Rico COVID-19 Update June 14: 
   

• Daily Cases: 695, down 2.93%. 

• Positivity Rate: 31.38%, down 5.31%. 

• Hospitalizations: 377, up 4.77%. 

• Deaths: 9, up 800%. 

• Vaccination Rate: 87.5%. 

• Source Puerto Rico Department of Health. 

 
Eurozone Summary for June 14: 
   

• Stoxx 600 closed at 407.68, down 4.84 points or 1.17%. 

• FTSE 100 closed at 7,187.46, down 18.35 points or 0.25%. 

• Dax Index closed at 13,304.39, down 122.64 points or 0.91%. 

  
Wall Street Summary for June 14: 
  

• Dow Jones Industrial Average closed at 30,364.83, down 151.91 points or 0.50% 

• S&P 500 closed at 3,735.48, down 14.15 points or 0.38%. 

• Nasdaq Composite closed at 10,828.35, up 19.12 points or 0.18%. 

• Birling Capital Puerto Rico Stock index closed at 2,592.47, down 83.04 points or 3.10. 

• The U.S. Treasury 10-year note closed at 3.49%. 

• The U.S. Treasury 2-year note closed at 3.45%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


